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HiE DliE LT™ LTMEV/ LTMEV/ LTM 2022 2022 EV/ 2022 EV/ 2022
ESH=Pa)) ExEA)  P/S Sales EBITDA  P/E P/S  Sales EBITDA  PJE

Bl 26,897 27,873 29.12x  30.18x  140.64x  118.05x  14.07x 14.58x  43.07x 61.56x
KT 13,218 18,009 27.28x  37.17x  107.02x  N/A 12.72x 17.33x  29.24x 69.84x
L ER 4,394 4,209 7.89x  7.56x  3889x  72.72x N/A  N/A N/A N/A
AR 3,900 3,726 473x  451x  5525x  82.97x 3.29x  3.15x 15.06x N/A
BEFRIEAE 3,585 3,683 11.28x  11.58x  153.16x  124.70x  4.99x 5.12x N/A 26.74x
iz 2,325 2,234 3295x  31.67x  756.24x  N/A N/A  N/A N/A N/A
PR 2,066 2,046 9.67x  957x  44.38x  58.09x 438x  4.34x N/A N/A
Fi9E 8,055 8,826 17.56x 18.89x 185.08x 91.30x  7.89x 8.90x 29.12x  52.72x
th{sgg 3,900 3,726 11.28x 11.58x 107.02x 82.97x  4.99x 5.12x 29.24x  61.56x
BERHE 7,710 7,473 11.14x  10.8x  108.07x  164.35x  3.61x 3.50x 35.31x 52.81x
22 4,511 6,154 269x  3.67x 30.95x 56.41x 1.15x  1.57x 12.82x 17.77x
I=EEN 4,498 6,430 136x  1.94x  17.56x  34.68x 1.15x  1.64x 15.90x 27.69x
HFREL 4,058 3,766 6.6x 6.12x  4846x  53.06x 3.35x  3.11x 23.72x 35.01x
BIK 2,679 2,670 13.56x  13.51x  61441x  1,112.77x 433x 432 32.33x 80.87x
Fi9E 4,691 5,299 7.07x  7.21x  163.89x 284.25x 2.72x 2.83x 24.02x  42.83x
rR{Ey 4,498 6,154 6.6x  6.12x  48.46x  56.41x  3.35x 3.11x 23.72x  35.01x
Ik 11,318 10,599 11.96x 11.2x  4881x  81.56x 7.44x  6.97x 29.88x 46.78x
224 4,511 6,154 269x  3.67x 30.95x 56.41x 1.15x  1.57x 12.82x 17.77x
P 718 684 9.11x  868x  44.74x  75.91x N/A  N/A N/A N/A
Fi9E 5,516 5,812 7.92x  7.85x  41.5x 71.29x 4.29x 4.27x 21.35x 32.28x
Ry 4,511 6,154 9.11x 8.68x  44.74x  75.91x  4.29x 4.27x 21.35x  32.28x

iR TELZ/R Capital 1Q, XHBEHRT GUEEZE 2021 5£58 31 H) 1
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13,541

5,836

3,231

3,070
1,892
5,514

3,231

24,755
3,258
1,182

9,732

3,258

EAME
ESr=Vs))

13,706

5,667

3,653

3,023
1,043
5,419

3,653

25,297
3,442
1,273

10,004

3,442

LTM
P/S

17.21x

10.68x

4.54x

3.8x
0.41x
7.33x

4.54x

31.36x

16.89x
2.55x

16.93x

16.89x

Sales

17.42x

10.37x

5.14x

3.75x

0.23x

7.38x

5.14x

32.04x

17.84x
2.74x

17.54x

17.84x

LTM EV/ LTM
EBITDA P/E
61.98x 114.02x
46.07x 66.55x
48.37x 150.51x
24.71x 39.48x
3.35x 12.65x
36.89x  76.64x
46.07x 66.55x

71.85x

57.35x

14.83x

48.01x

57.35x

115.09x

127.8x

20.27x

87.72x

115.09x

2022
P/S

9.65x

6.61x

N/A

3.22x
0.29x
4.94x

4.92x

18.43x

9.67x

N/A

14.05x 14.53x

14.05x 14.53x

2022
EV/
Sales

9.76x

6.42x

N/A

3.18x
0.16x
4.88x

4.8x

18.83x

10.22x

N/A

2022
EV/

EBITDA

46.14x

26.56x

N/A

N/A
3.21x
25.3x

26.56x

36.13x

40.41x
N/A

38.27x

38.27x

2022
P/E

56.03x

39.82x

N/A

N/A
12.19x
36.01x

39.82x

60.91x

96.98x
N/A

78.95x

78.95x
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158,752

75171

32,906

7,215

5,624

55,934

32,906

153,045

79,764

33,009

7,819

5,007

55,729

33,009

17.21x

2.77x

21.98x

6.49x

27.03x

15.09x

17.21x

16.59x

2.94x

22.05x

7.03x

24.06x

14.53x

16.59x

87.77x

23.35x

118.38x

77.42x

N/A

76.73x

82.6x

153.07x

113x

105.37x

288.35x

N/A

164.95x

133.04x

8.33x

2.06x

3.79x

N/A

5.62x

6.04x

8.03x

2.19x

8.33x

4.1x

N/A

5.66x

6.06x

39.09x

19.3x

40.87x

26.16x

N/A

31.35x

32.62x

80.54x

69.04x

51.72x

66.57x

N/A

66.97x

67.81x
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2022 2022

iE ®UE LM LTMEV/ LTMEV/ LTM 2022 ev/ v/ 2022
EExBEh) GEwEha)  P/S Sales EBITDA P/E P/S P/E

Sales EBITDA

DA 26,590 26,291 13.03x  12.88x  60.46x 67.69x 8.86x  8.76x  41.94x  47.06x
EHSERS 12,141 9,407 0.55x  0.43x 6.38x 12.13x  0.49x  0.38x  4.44x 10.27x
FEEH, 1,950 1,598 1.51x  1.24x 1521x  60.66x 1.41x  1.15x  14.68x N/A
I 618 637 2.89x  2.98x N/A N/A N/A N/A N/A N/A
THE/R 381 386 553x  5.61x 222.48x 125.02x N/A N/A N/A N/A
Fi9E 8,336 7,664 4.7x 4.63x  76.13x 66.37x 3.58x  3.43x  20.35x 28.67x
v 1,950 1,598 2.89x  2.98x 37.83x 64.17x 1.41x 1.15x  14.68x 28.67x
tr i 75,171 79,764 277x  2.94x 23.35x  113x 206x  219x  19.3x  69.04x
BIRSE 63,265 58,953 18.13x  16.89x  N/A N/A 7.15x  6.66x  277.89x 7,110.21x
KIS E 44,032 44,922 236x 241 27.06x 37.71x  1.83x  186x  1632x 25.51x
BRER 36,853 38,404 0.29x  0.3x 6.79x  923x  027x  028x  6.12x  8.14x
NS ZE 25,086 20,317 19.61x 15.88x  N/A N/A 588x  476x  N/A N/A
EFSSE 24,977 22,765 1.77x  1.61x 243x  2947x  132x  1.2x 8.63x  14.88x
BIESE 21,073 17,097 11.34x  9.2x N/A N/A 413x  3.35x  149.91x 153.44x
IHRER 15,823 15,281 1.52x  1.47x N/A 12.62x  1.37x  1.32x  34.33x  10.46x
JtEsE 2,892 1,542 0.1x 0.05x 029x  505x  0.09x  0.05x  027x  4.74x
Fi9E 34,353 33,227 6.43x  5.64x 16.36x 34.51x 2.68x 241x 64.1x  924.55x
v 25,086 22,765 236x 241x  23.35x 21.05x 1.83x 1.86x 17.81x 20.19x
RS 4,570 5,169 3.73x 422 5467x 114.66x 2.27x  2.57x  18.86x  59.6x
DELS 2,317 2,796 3.56x  4.30x 186x  3222x  N/A N/A N/A N/A
RS 2,142 2,103 1.17x  1.15x 11.86x  19.08x  0.9x 0.89x  9.32x  N/A
V=) ) 1,062 1,043 0.67x  0.66x 1426x  2555x  0.52x  0.51x  639x  20.45x
BRAHR 580 618 11.44x  1219x  175.76x 380.56x N/A N/A N/A N/A
Fi9E 2,134 2,346 411x  4.5x 55.03x 114.41x 1.23x  1.32x  11.52x  40.02x
v 2,142 2,103 3.56x  4.22x 18.6x  32.22x 0.9x 0.89x 9.32x  40.02x

i iR Capital 1Q, X4EBMR FUEE&Z 202145 A 31 H)
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LT™ LT™ 2022 2022

El tlME LM LTM 2022 2022
Z_EE) (i_{gﬁ) P/S e/ e/ P/E P/S Ev/ Ev/ P/E
e e Sales  EBITDA Sales  EBITDA
B R
LT . 19,502 21,290 6.06x 6.61x 2591x 53.54x 5.2x 5.68x  19.99x 32.46x
( Albemarle Corporation )
RN IH W AE( Sociedad
Quimica y Minera de Chile 11,417 12,594 5.84x  6.45x 21.23x  60.89x 4.28x 4.72x 12.23x  22.33x
SA.)
ESj=ESSR/N =)
i.laa%;kz.\a ) 2,859 3,142 9.18x  10.09x 215.2x N/A 6.6x 7.25x  29.33x  50.24x
( Livent Corporation )
N ﬂ.'i/\_
%,}HE o ) 1,851 1,479 N/A  N/A N/A N/A  37.06x 29.61x N/A N/A
( Lithium Americas Corp. )
b b= AN
;’é?ﬂ?ﬁaea- 1,757 1,856 27.46x 29.00x N/A N/A 8.61x  9.1x 28.33x  358.56x
( Orocobre Limited )
Ei9E 7,477 8,072 12.14x 13.04x 87.45x 57.22x 12.35x 11.27x 22.47x 115.9x
= =lvE 5 ¢ 2,859 3,142 7.62x 8.35x 25.91x 57.22x 6.6x 7.25x 24.16x 41.35x
1ERAA#E
2Rl (Umicore SA) 14,439 16,248 0.57x 0.64x  20.55x 90.43x 2.72x 3.07x 11.39x 21.93x
#5[E Ecopro BM.
3,453 3,602 439x 458x 4272x 80.01x 1.88x 1.96x 18.25x 32.21x
( Ecopro BM.)
=H& Mitsui Mining &
H E( 9 1,687 3,785 0.36x  0.8x 4.93x 417x  0.33x  0.73x  5.97x N/A
Smelting )
= ( Tanaka Chemical
EEEFHC?_F 296 303 1.41x  1.44x 11.42x 125.3x N/A N/A N/A N/A
Corporation )
Ei9E 4,969 5,984 1.68x 1.87x 19.9x 74.98x 1.64x 1.92x 11.87x 27.07x
A&y 2,570 3,693 0.99x 1.12x 15.99x 85.22x 1.88x 1.96x 11.39x 27.07x

Ttk

=25 ( Mitsubishi Chemical

Holdings Corporation ) 11,355 32029  039x 1.09x 12.85x N/A  035x 098 7.12x N/A

ﬂf’ﬁfirpmﬁon ) 3,601 4,730 13x  1.71x  1015x N/A  1.12x 147x  7.54x  13.88x
Fi9E 7,478 18,379 0.84x 1.4x 11.5x N/A  0.73x 1.22x 7.33x  13.88x
LIV 7,478 18,379 0.84x 1.4x 11.5x N/A  0.73x 1.22x 7.33x  13.88x
B3 BASF SE ) 74,857 94,523  1.03x  1.3x 10.65x N/A  09x  1.14x  7.66x  13.95x
FERNFE (Ube Industries, Ltd.) 2,128 3,534 0.38x 0.64x 628x  1026x 037x 061x  4.8x N/A

Fi9E 38,492 49,028 0.71x 0.97x 8.46x 10.26x 0.63x 0.87x 6.23x  13.95x
FR{iE 38,492 49,028 0.71x 0.97x 8.46x 10.26x 0.63x 0.87x 6.23x  13.95x

FilF: SR Capital 1Q, 4R BUREEZE 202155831 H) 14
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HlE cupE v oM EME o 0 20220 20220 0
(ES=Pa)! i_“ﬁﬁ) P/S Ev/ Ev/ P/E P/S EV/ EV/ P/E
=TT =T Sales  EBITDA Sales  EBITDA

i

BB AT

( Asahi Kasei Corporation )

15,265 19,505 0.8x 1.02x  7.07x 21.17x  0.76x  097x  6.81x N/A

{FRE( Sumitomo

Chemical Company ) 8,956 21,976 0.43x 1.06x 8.51x 21.52x  0.39x 0.96x 7.35x N/A
FEi9iE 12,111 20,741 0.62x 1.04x 7.79x 21.34x 0.57x 0.97x 7.08x N/A
== TivE 5| 12,111 20,741 0.62x 1.04x 7.79x 21.34x 0.57x 0.97x 7.08x N/A
LG £ (LG Chem) 54,327 60,561 1.85x 2.06x 12.66x 33.94x  1.26x 1.4x 8.6x 20.16x
=2 SDI ( Samsung SDI ) 37,014 39,323 3.51x 3.73x 23.78x 57.88x 2.44x 2.59x 15.1x 30.11x
YNIN

i . 26,565 25,471 0.44x  0.42x  4.72x 17.8x 0.41x 039  4.36x N/A
( Panasonic Corporation )

g£[F SK Innovation

i 19,935 29,660 0.69x 1.03x 2861x N/A 045x  0.67x  9.5x 23.84x
( SK Innovation)
Fi9E 34,460 38,754 1.62x 1.81x 17.44x 36.54x 1.14x 1.26x 9.39x 24.7x
HR{siE) 31,789 34,492 1.27x  1.55x 18.22x 33.94x 0.85x 1.03x 9.05x  23.84x

FEAL FRIR RS

ﬁl'—'% . 129,588 157,504 1.89x  2.3x 17.29x  1859x 1.69x  2.06x 12.16x  17.3x
( Siemens Aktiengesellschaft )

EXEBRES

) 123,428 172,901 1.6x 2.24x  30.58x N/A 1.5x 211x  17.09x  26.54x
( General Electric Company )

LY ( ABB Ltd ) 69,056 72,029 257x  2.69x  23.48x 13.1x 2.3x 239  13.96x 22.44x
=2)

EIZl.S a ) 67,007 69,894 458x  478x  30.11x 60.77x 417x  435x  2597x N/A

( Nidec Corporation)

HARBZE

. 53,080 54,228 1.19x 1.22x 12.23x  46.95x  1.04x 1.07x 7.48x N/A
( DENSO Corporation )

*_E,é . 52,926 57,305 451x  4.88x 22.07x 102.25x 3.59x 3.88x  13.38x 24.63x
( Infineon Technologies AG )
H37Z (Hitachi) 50,633 68,586 0.64x 0.87x  7.69x 11.17x  058x  0.79x  6.45x N/A

=2[8#1 ( Mitsubishi Electric

. 33,140 30,558 0.87x  0.81x  7.49% 18.98x 0.81x 0.74x  6.95x N/A
Corporation )

EEAPEER ( Continental

. 29,564 34,413 0.66x 0.77x 7.96x N/A 0.54x 0.62x 4.49x 10.13x
Aktiengesellschaft )
1Ei&4E4N ( BorgWarner Inc.) 12,302 14,818 1.03x  1.25x  822x  2822x 0.73x 0.88x  5.66x 10.33x
Fi9E 62,072 73,224 1.96x 2.18x 16.71x 37.5x 1.7x 1.89x 11.36x 18.56x
2 TIvE S 53,003 62,946 1.39x 1.74x 14.76x 23.6x 1.27x 1.56x 9.82x 19.87x

FilF: SR Capital 1Q, 4R BUREEZE 2021 55831 H)
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LT™M 2022 2022

T(-I;{E_ fE)I.I{_m{E LTM EV LTMEV/ LTM 2022 EV/ EV/ 2022
7BR) ZmER) P/S Sales EBITDA | P/E P/ Sales EBITDA P/E
YEHRHL (Tesla, Inc.) 602,293 599,111 16.76x 16.67x 131.64x 526.94x 9.04x 8.99x 4594x 78.97x

5% ( Toyota Motor
FHEITE ( y 232,679 404,925  0.95x 1.65x 11.66x 11.46x 0.84x 1.47x 11.44x N/A
Corporation )
KASZE( Volkswagen AG ) 162,789 354,148  0.6x 1.31x  11.1x 11.83x  051x  1.1x 7.66x  8.73x
8y ( Daimler AG) 99,632 241,265  0.54x 1.3x 12.47x 10.85x 0.45x 1.09x 8.26x 6.92x

BRSE ( General Motors

86,039 181,251  0.7x 1.48x  11.4x 9.4x 0.57x  1.2x 6.83x  8.81x
Company )
F95% (BMW AG) 69,036 175,312  0.57x 1.46x 14.26x  9.75x 0.48x 1.23x 8.4x 6.86x

e

57,999 180,821  0.45x  1.4x 21.4x 1459x 0.38x  1.17x  11.96x 8.03x
( Ford Motor Company )

H5% ( Nissan Motor ) 19,265 73,147 0.27x 1.03x  7436x N/A 0.23x  0.87x  19.24x N/A

T|HAT] (Renault SA) 11,244 64,255 0.21x 1.21x 22.79x  N/A 0.17x 1x 8.28x 5.28x
E9E 148,997 252,693 2.34x 3.06x 34.56x 84.97x 141x 2.01x 14.22x 17.66x
STV > 86,039 181,251 0.57x 1.4x 14.26x 11.46x 0.48x 1.17x 8.4x 8.03x
ZE[E ChargePoint

. . 7,444 8,050 50.82x 54.95x N/A N/A 36.69x 39.67x N/A N/A
( ChargePoint Holdings, Inc.)
Z£E Blink Charging

] ) 1,427 1,198 199.27x 167.26x N/A N/A 55.44x 46.53x N/A N/A
( Blink Charging Co. )

Z[E Beam ( Beam Global ) 259 234 41.4x 37.28x N/A N/A 11.65x  10.49x N/A N/A
Fi9E 3,044 3,161 97.16x 86.5x N/A N/A 34.59x 32.23x N/A N/A
==V 3 1,427 1,198 50.82x 54.95x N/A N/A 36.69x 39.67x N/A N/A

i fEL/R Capital 1Q, JAEHF EUBEZE 202155 B 31 H)
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